. BK1061P60058
TO THE CHANCERY CLERK OF DESOTO" COUNTY, MISSISSIPPI 6463871

LAND SITUATED IN THE . QUARTER OF THE STATE MS.-DESOTO €O
QUARTER OF SECTION 6 AND SECTION 1 TOWNSHIP 2 SOUTH Sy .
RANGE 8 W AND 7 W DESOTO COUNTY, MISSISSIPPI S.

S Dec 32 oo PH 'S8

Job ] - I:'S)g
P O BOX 129, SOUTHAVEN, MS 38671 601-280-9700 {Name, AddreszBRnd Telephw 0.} =

This instrument was prepared by: = COMMUNITY BANK, DESOTO COUNTY

WE. DAVIC CH, CLK,
LAND DEED OF TRUST |

THIS INDENTURE, made and entered into this day by and between COLEMAN - HYNEMAN HOMES, L.L.C.

whose address is 3288 WINDEMERE CIRCLE MEMPHIS
{Street No. or RFD No. and Box) (City)
SHELBY = __ . TN , as Grantor (herein designated as "Debtor"}, and
(County) (State)

~ D. JEFFREY FRAZIER

as Trustee, and

~ COMMUNITY BANK, DESOTO COUNTY

of SQUTHAVEN . Mississippi as Beneficiary (herein

designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted 10 Secured Party in the full sum of
___SEVENTY SIX THOUSAND SEVENTEEN AND 50/100
Dollars {($_____ 76,017.50 ) evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from 11/20/98 at the rate specified in the note _ .

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

DERTOR AGREES TO PAY INTEREST EACH & MONTHS BEGINNING 5/19/99
AND A FINAL PAYMENT IN THE AMOUNT OF § 77675.83 DUE 11/19/99

* M&&NDggﬁ;ﬁ'A gsslré;; 'X}Alé%ggr%}gp%hn?gt (p:%&r?wseﬁf of (a) the indebtedness described above according to its
terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1, (c} any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to
as the "Indebtedness”).

NOW THEREFORE, In consideration of the Indebtedness herein recited, Debtor hereby conveys and warrants
unto Trustee the land described below situated in the City of County of DESOTO

State of Mississippi:
LOT 161, STONE CREEK SUBDIVISION, PHASE B OF PLUM POINT VILLAGES PLANNED
UNIT DEVELOPMENT, IN SECTION 6, TOWNSHIP 2 SOUTH, RANGE 7 WEST AND SECTION
1, TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 57, PAGES 26-27, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOQTO COUNTY, MISSISSIPPI.
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9. Debtor shall be in detault under the provisions of this Deed of Trust if Debtor {a} shall fail to comply with any of Debtor’s covenants or
obligations contained herein, {b) shall fail to pay any of the indebtedness secured hereby, or eny instalfment therecf or interest thereon, as such
indebtedness, installment or interest shall be due by contractual agreement or by acceleration, {c) shall become bankrupt or insolvent or be
placed in receivership, {d) shall, if & corporation, a partnership or an unincorporated association be dissolved voluntarily or involuntarily, or {e) if
Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without regard to
the willingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons to act as Trustee, and
such appeintee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be
& corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust 1o Secured Party is distinct from every other privilege, option or remedy
contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party
or by any other owner or holder of the indebiness. Forebearance by Secured Party in exercising any privilege, option or remedy after the right to
do so has accrued shall not constitule a waiver of Secured Party’s right to exercise such privilege, option or remedy in event of any subsequent
accrual.

12, The words "Debtor" or "Secured Party” shall each embrace one individual, two or more individuals, a corporation, a partnership or an
unincorporated association, depending on the recita! herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and
the benefits herein provided shall inure 10, the respective legal or personal representatives, successors or assigns of the parties hereto subject to
the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of

Trust the context so requires, the singular shall include the plural and the plural the singular. Notices required herein from Secured Party to
Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trustonthe . 20th  day of November 1998

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

-/}_{y_l{m?& HOMES, L.L.C. , .
~  Name 6f Debtor

7
4 MEMBER _ 7 S
X Title

Title

Attest:

{Seal)

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF MISSISSIPPI

COUNTY OF ___.

Personally appesred before me, the undersigned authority in and for the said county and state, on this . day of _

___ , within my jurisdiction, the within named _

who acknowledged that (he/she/they) executed the above and foregoing instrument.

My Commission Expires _

Notary Public
(Seal)

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI

COUNTYOF_ _ ____ DESOTO

Personally appeared before me, the undersigned authority in and for the said county and state, on this . 20thdayof  November
1998

——_ » within my jurisdiction, the within named JOHNNY COLEMAN

and

who acknowledged that HE/SHE thefshe/they) is-are MEMBER

and . of COLEMAN - HYNEMAN HOMES, L.L.C. s

CORPORATION . _ {corporation/partnership/unincorporated association), and that for and

on behalf of the said erganization, and as its act and deed HE/SHE the/she/they} executed the above and foregoing

instrument, after: fij*‘.st having been duly authorized by said corporation s0 to do. -

S aE L V4 5
\‘,\\\ T i){\,(- "fv COMM!“G' ) J//, (J
2l ‘: --'I) . ‘!lrll et ‘ON ;:"‘ S 7
M\;(;Celﬁ’missior_\ _Expires,,ff;'.)" “ K ‘-I-".,'é;‘!"’ 2 2‘(;‘;;:’.!5 6 }f@'}/bﬂ . [ it

’ . 300 I “ : Notary Public
.. 7 (Seal)
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